%

FERETITAIDS

EER BRI E R

CIRCULAIRE DU MARCHE
FRANCAIS DES CEREALES

2025¢E128
H5E331H

IR R EFIE#H37S L ER{EAE 10102 HB4R: 100125
E3i%:8773 0658 {EH: 8773 0728
HEFS: itcpekin@intercereales.cn



ZELE/NE BRI —ER

i T 2018-20194EF | 2019-20204E 1 | 2020-20214EBF | 2021-20224F i | 2022-20234EF | 2023-20244FRF | 2024-20254FBF | 2025-20264ERF | 2025-20264E 58 2025-26£E§ e
iz 52024-25
20254£ 123 84| 2025411 A | 20254128500 | prswmos ELA

R (10004M) 4880 4999 4267 4983 4697 4762 4211 4492 4492 6.7% 0.0%

= (/AR 70.0 79.0 68.0 71.0 71.7) 74 61 74 74 21.8% 0.0%
F=i  (1000W) 34045 39516 29210 35396 33694/ 35118 25646 33328 33328 30.0% 0.0%
RGN AT 826 400 400 400 400 400 800 400 400 -50.0% 0.0%
RIFEBRAIRIA L AR 3283 2998] 1904 3073 3032 2836 2346 3158 3178 35.5% 0.6%
RIFHBAR AT 400 400 400 400 400 800 400 400 400 0.0% 0.0%
AUEFI11 11 SRRl 30662 31882 14288 17034 18360 28.5% 7.8%
AIEFI11 ] 1 H B A b 100.0% 100.0% 60.3% 56.5% 60.9%
EEEEERER
Al I 2018-20194E3F | 2019-20204£ 1% | 2020-20214EBF | 2021-20224FFF | 2022-20234EF | 2023-20244F i | 2024-20254E 58 | 2025-20264E5F | 2025-20264ERF g’:g;ieﬁ S

202542123 Ffli| 20254611 A B | 2025E12 A H0 | BEsvR % e
hiARIRE
I 3065 2677 3053 2321 2780 2540 3191 2473 2473 -22.5% 0.0%
e (RBEOFE) 31188 36518 27306 32324 30662 31882 23700 30170 30150 27.2%) 0.1%
FOR 310 233 208 212 152 121 171 160 160 -6.4% 0.0%
EEAR 0 0 0 0 0
HETHIREE 34564 39427 30567 34857 33594 34543 27062 32803 32783 21.1% -0.1%

EXaBITIEA
EfE 2771 2692 2707 2824 2790 2772 2817 2810 2810 -0.2% 0.0%
SR /ERR 2652 2582 2608 2711 2518 2112 2159 2200 2180 1.0% -0.9%
| /e AR 2 1210 1158 1141 1184 1143 1151 1185 1180 1180 -0.4% 0.0%
VT S £ 8 A e /i /5 3 603 689 643 691 617 664 742 710 710 -4.4% 0.0%
R (oo, 1600 1520 1600 1650 1580 1620 1620 1620 1620 0.0% 0.0%
it 8835 8641 8698 9060 8647 8320 8523 8520 8500 -0.3% -0.2%
| HEERHE
f:E3 4535 4959 4554 4619 4458 4523 4549 4750 4750 4.4% 0.0%
T 335 321 322 314 305 292 296 295 295 -0.3% 0.0%
| B 458 820 501 554 307 319 237 302 302 27.2% 0.1%
HeE 458 820 501 554 382 782 250 786 786 214.9% 0.0%
NF 5786 6921 5979 6040 5452 5916 5332 6133 6133 15.0% 0.0%
VboHEbd 14621 15562 14577 15100 14099 14236 13855 14653 14633 5.6% -0.1%
HOSE
R 27 5 7368 7427 6173 8013 6389 6292 6808 7048 7386 8.5% 4.8%
JEBREAER 9668 13461 7361 8778 10154 10233 3496 7850 7600 117.4% -3.2%
EESIME 120 116 116 119 107 103 100 100 100 0.0% 0.0%
N 17156 21003 13650 16910 16651 16628 10403 14998 15086 45.0% 0.6%
|E #8 H O0RENE)
2718 143 144 151 175 197, 137 212 210 210 -1.0% 0.0%
JERREBER 66 73 45 70 56 298 67 61 65 -3.2% 6.6%
2% 17 17 20 22 22 23 22 22 22 -0.3% 0.0%
|tz 30 30 30 30 30 30 30 30 30 0.0% 0.0%
/it 256 264 246 207 304 487 331 323 327 -1.3% 1.2%
HOSE 17412 21267 13897 17207 16955 17116 10735 15321 15413 43.6% 0.6%
IS iEEE 32033 36830 28474 32308 31054 31352 24589 29974 30046 22.2% 0.2%
THIBHRERT 2677 3053 2321 2780 2540 3191 2473 2829 2738 10.7% -3.2%
i fi g 1867 2247 1527 2031 1788 2429 1742
T 148 163 169 151 138| 160 141
B 416 396 379 357 361 366, 363
R 67 68 69 63 75 58 49
e 178 178 178 178 178 178 178
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2018-20194E )% | 2019-20204F 5 | 2020-20214E 3 | 2021-20224R % | 2022-20234E 3 | 2023-20244E | 2024-20254E | 2025-20264E )% | 2025-20264E)% | 2025-264E B 5 SEAH

B T8 2024-255E e WAt
202542125 & 4% [20254211 5 i) 202548125 Fgl W%

HEFR  (1000430k0) 1768 1944 1974 1730 1867 1815 1808 1788 1788 -1.1% 0.0%
%}‘A‘ Ei=l/NY) 63.2 70.6] 52.7 66.2 61.2 67.7 54.2 66.4 66.4 22.6% 0.0%
FFE  (10000%) 11173 13725 10398 11455 11418 12286 9797 11875 11875 21.2% 0.0%
RIGHAYIEEAF TR 200 200 200 200 200 200 200 200 200 0.0% 0.0%
Ri% B FEIRINRIS H T IR 1912 2173 1700 1794 1732 1694 1614 1895 2007 24.4% 5.9%
PRIFHAAR AT 200 200 200 200 201 200 200 200 200 0.0% 0.0%
AL 301151 H i SEERol 9686 10592 5876 6674 7130 21.3% 6.8%
AL 2011 1 H B E o 100.0% 100.0% 71.8% 66.9% 72.3%
Al T 2018-20194EF | 2019-20204E | 2020-202148 ¢ | 2021-202242 F | 2022-202342 5 | 2023-20244EFF | 2024-2025 1 | 2025-202648 5 | 2025-20264E ) | 2025/265° 5

20241256 R 5%@? &
2025212 # i |20255E11 4 }Mq 202512 5 TRl W%

HiARREE

| S5 ER e 1496 1327 1387 786 1082 1013 1280 1157 1157 -9.6% 0.0%

Wi (BRZHF-i) 9261 11552 8698 9661 9686 10592 8183 9980 9868 20.6% -1.1%

MO8 85 72 88 43 40 37 31 30 30, -3.8% 0.0%
P vy sy o 10841 12951 10172 10490 10807, 11641 9494/ 11167 16.4%) -1.0%

EHF 274 250 216 249 319 309 270 290 290, 7.4% 0.0%
BT 20 20 20 20 21 20 20 20 20 0.0% 0.0%
Nt 294 270 236 269 340 329 290 310 310 6.9% 0.0%
HEERiHE
k) 1024 1497 1437 1064 1201 1116 1197 1150 1150 -3.9% 0.0%
HF 156 171 136 145 138 151 130 138 138 6.0% 0.0%
il 93 116 87 97 97 106 82 100 99 20.6% 1.1%
He 331 301 376 219 346, 496 86 454, 454, 425.5% 0.0%
it 1604 2084/ 2037 1525 1782 1868 1495 1841 1840 23.1% 0.1%
ERthFniEs R 1899 2354 2273 1793 2122, 2203 1785 2151 2150 20.5%, 0.1%.
Ho |
| PN 3778 3918 2465 2812) 3178| 2077 2779 2692 2672 -3.8% 0.7%
FERBER 2398 3931 3240 3379 3111 3808 2341 3250 3400 45.2% 4.6%
SEEGINME 16 21 12 22/ 21 21 21 21 21 0.0% 0.0%
N2 6192 7870 5717 6213, 6310, 6806 5141 5963 6093 18.5% 2.2%
FHFHOSR GFHAE)
|eez27E 744 703 752 762, 719 676 663 650, 650, -2.0% 0.0%
ERREAER 680 638 644 640 643 676 748 700 700 6.4% 0.0%
it 1424 1340 1396 1402 1363 1353 1412 1350 1350 -4.4% 0.0%
HOozR 7616 9211 7113 7615 7673 8159 6553 7313 7443 13.6% 1.8%
hinEHER 9514 11565, 9386 9409 9795 10361 8337 9465, 9594, 15.1% 1.4%
TFEKER 1327 1387 786 1082 1013 1280 1157 1702 1462 26.3%  -14.1%
Hepufr i 1054 1108! 514 772 688, 968 818
R 41 63 51 69 61 79
2 114 103 109 1@' 143 138 147
BOEE* 118 113 113 113 113 113 113
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ZEERTETM—ER

. T 2018-20194EF | 2019-20204EBF | 2020-20214 R | 2021-20224FF | 2022-20234EBF| 2023-20244E1F | 2024-20254E 8 | 2025-20264EFF | 2025-20264EF 52025-26525§ LM
3 : 2024/25
20258125 Bt 20256011 A B0 20258k 12 B | g v | UK
[Ef (1000240) 1319 1392 1604 1430 1335 1216 1483 1481 1473 -0.7% -0.6%
7= (3BIAHT) 89.1 86.5 79.8 100.7 75.7 99.2 92.9 85.3 837 -9.9% -1.9%
F= (1000m) 11754 12038 12796 14400 10103 12056 13777 12640 12323 -10.6% 2.5%
AR5 B T R+ AR5 PERE 1237 1676, 1959 1803 1474, 1440 1656 1627 1374 17.0%| -15.6%
AL F11 31 SR 12570 8629 10643 3420 491 5856 71.2%| 1092.1%
AL 501111 G0 U0 4 b 100.0% 100.0% 100.0% 28.2% 4.5% 53.5%
B T 2018-2019438 | 2019-20204r B¢ | 2020-202145:3 | 2021-20224F B¢ | 2022-20234r R 2023-20244538 | 202420254 | 2025-2026¢8 5 2025-202648 R ;gg:j::’;% SEAM
20255123 %4 20256k 11 o 2025tk 12 Al | i op | EOSHE
imRRSE
THAYIEERE 2569 2106 2062 1751 2315 1654 1999 2194 2192 9.7% -0.1%
Wit (BRBHOFER) 10517 10362 10837 12570 8629 10643 12121 11013 10950 9.7% -0.6%
#O 871 676 430 489 667 453 501 450 420 -16.2% 6.7%
HRAZR R 13956 13143 13328 14809 11612 12750 14622 13657 13562 7.2% -0.7%
Gzl
AERHTIVER
iz 2121 2019 1751 1885 1736 1543 1689 1700 1690 0.0% -0.6%
FEFHRIA 122 130 122 128 120 106 118 120 120 2.1% 0.0%
S (SEEIRED 550 500 530 530 531 530 530 530 530 0.0% 0.0%
Nt 2793 2648 2403 2543 2387 2179 2337 2350 2340 0.1% -0.4%
HEERHE
=) 3289 2863 3227 2087 2441 2829 2973 2870 2870 -3.5% 0.0%
[ 101 115 123 130 106 106 130 130 130 0.0% 0.0%
b (SO E91%) 105 104 108| 126 86 106 121 110 109 -9.7% -0.6%
HE 1205 1037 1010 998 977, 1148 1320 1030 1030 -22.0% 0.0%
N 4700 4118 4469 4240 3610 4188 4545 4140 4139 -8.9% 0.0%
ERHInEEERE 7493 6767 6872 6783 5996 6367 6882 6490 6479 -5.8% -0.2%
HOR
Wi 27 5] 3954 3955 4253 4905 3319 3658 4770 4509 4517 -5.3% 0.2%
AERREREIZR 155 137 224, 590 403 459 543 450 475 -12.5% 5.6%
EENSIME 105 88 95 98 91 100 100 100 100 0.0% 0.0%
T 4214 4180 4571 5593 3813 4217 5412 5059 5092 -5.9% 0.7%
[EERSEO (RERER)
NF 143 134 135 143 148 140 135 135 135 -0.3% 0.0%
HOSE 4357 4314 4706 5736 3961 4357 5548 5194 5227 -5.8% 0.6%
hiaEiHES 11850 11081 11578 12520 9958 10724 12429 11684 11707 -5.8% 0.2%
HIKEF 2106 2062 1751 2315 1654 1999 2192 1973 1855 -15.4% -5.9%
SRR 1913 1851 1567 2077 1477 1795 2003
L 108 110 17 146 116 145 125
VM 56 75 41 68 36 34 39
HLERH 1 1 1 2 1 1 1
s 27 24 24 24 24 24 24
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